Explanatory Notes :-

Accounting Policies 

The same accounting policies and methods of computation are followed in this second quarter 2001 financial statements as compared with the most recent annual audited accounts.

Exceptional Items

There was no exceptional item for the current quarter and financial year-to-date.

3.   Extraordinary Items

There was no extraordinary item for the current quarter and financial year-to-date.

1. Taxation


CURRENT QUARTER

Q2 

 31 Aug 2001

RM’000
CURRENT 

YEAR

TO DATE 

31 Aug 2001

RM’000
PRECEDING

QUARTER

Q2 

 31 Aug 

2000

RM’000
PRECEDING

YEAR

TO DATE 

31 Aug 

2000

RM’000

Current year taxation
           164
            435
(546)
(1,081)

Deferred taxation
           (278)
(406)
(337)
(502)


           (114)
              29
(883)
(1,583)

Under/(Over) provision in previous years
             (40)
(40)
(98)
(148)


(154)
(11)
(981)
(1,731)

The lower effective tax rate of 26% compared to the statutory tax rate of 28% for the current quarter is mainly due to the utilisation of unabsorbed investment tax allowance brought forward from previous year of RM300,249.

Sale of Unquoted Investments or Properties

There was no sale of unquoted investments and/or properties respectively for the current quarter and financial year-to-date.

Purchase or Disposal of Quoted Securities

There was no purchase or disposal of quoted securities other than securities in existing subsidiary and associated company for the current quarter and financial year-to-date.

Change in Composition

The company has not issued any new shares or debentures for the current quarter.

Status of Corporate Proposal

There was no corporate proposal announced but not completed as at the date of this announcement.

Debt Securities and Share Buyback

The Company had not issued any debt securities nor instituted any share buyback scheme for the current financial year-to-date.

Group Borrowings


 CURRENT YEAR

Q2-31.8.2001

RM’ 000
PRECEDINGYEAR

Q2-31.8.2000

RM’ 000

Borrowings – secured







Repayable within the next 12 months



Term loans
1,613
1,934





Repayable after the next 12 months



Term loans
6,433
8,685

Contingent Liabilities

There is no contingent liability as at the date of this report.

Off Balance Sheet Financial Instruments

The Group and Company have not issued any such instrument as at the date of this report.

Material Litigation

There is no material litigation which is not in the ordinary course of business as at the date of this report.

Segmental Reporting  

Division
Revenue

RM’000
Profit before taxation

RM’000
Total assets employed

RM’000

Chalet and Golf Management
3,440
655
73,019

Property Development
8,248
(2)
115,335

Property Construction
6,450
125
4,274

Others
635
292
31,442

Total
18,773
1,070
224,070

Material Change in Profit Before Taxation

The profit before taxation for the current quarter decreased as compared with the immediate preceding quarter ended 31.05.2001. This is mainly because this is a transition period where the projects in hand are at completion stage whereas the launch of new project has just commenced.

Review of Results

The financial performance of the company and its principal subsidiaries moderated to a lower profit before taxation for the current quarter and financial year-to-date as compared with the preceding year. This is mainly because this is a transition period where the projects in hand are at completion stage whereas the launch of new project has just begun.

Subsequent Events

There is no material event subsequent to the end of the period reported.

Seasonality or Cyclicality of Operations

The Group’s business operations are not subject to seasonal or cyclical fluctuations.

Current Year Prospects

The directors are of the view that although the economic prospects of the nation are somewhat uncertain at this stage, there are opportunities to be reaped as the Group’s development properties are mainly focused on the medium income group from smaller towns who are less affected by changes in the economic scenario.

Variance to Forecast Profit After Tax

There is no profit forecast during the period.

Dividend

The Directors do not propose the payment of any interim dividend for the current quarter and financial year-to-date.

Share Issue

There was no increase in the issued and paid up capital and no option pursuant to the Company’s Employees Share Option Scheme was exercised during this period.
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